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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS, continued
FOR THE YEAR ENDED JUNE 30, 2015

1

1

FINANCIAL ANALYSIS OF THE ENTITY AS A WHOLE

1

Net Position

1

The District’'s Tombined het position Was 1$5,761,819)at Tune B0, P015,Bs teflected In the 1able below. Df this 1
amount, {$378,499,422¥as iinrestricted. 1Réstricted het position Is teported $eparately 1o $how legal tonstraints 1
from #lebt tovenants And &nabling legislation that Iimit the Governing Board's &bility 1o lise that het position for 1
day to day dperations. 1

1

Governmental Activities

2015 2014 Net Change
ASSETS
Current and ather assets $11¥2737,031$12311,701,150 $11(8,964,119)
Capital assets 11262,372,106 11,1277,372,604 11184,999,502
Total Assets 11,335,109,137 11,408,073,754 111P6,035,383

DEFERRED OUTFLOWS OF RESOURCES 11181942141 1112839004111 15,241121D

LIABILITIES
Current fiabilities 119651210371 11 ¥48D5%7,2961 11 48,434,781
Long term labilities 114138,586,083 11M,136,695,929 1127%,890,154
Total Liabilities 11.9110,098,120 11,184,753,185 113P%,844,935
DEFERRED INFLOWS OF RESOURCES 11496690901 11111111111189%4905D1111111111

NET POSITION

Net thvestment ih dapital dssets 11291440,810 1116D0098,527 111B1,842,283

Restricted 1118196,793 11145521,748 11(6%9,2241955)

Unrestricted 1(3r8199,422) 11 [791444,702) 1 (292,054,720)
Total Net Position $110G1761,819)$122711175,573 $ 123]2,937,392)1

81






WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS, continued
FOR THE YEAR












WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
STATEMENT OF NET POSITION
JUNE 30, 2015

Restricted:
Capital firojects

1
1
Governmental
Activities
ASSETS
Cash and géashéquivalents $111219908,220
Investments 1111121751 894111111
Accounts fleceivable 111119,258617D21111
Inventory 11111B202061111111111
Capital assets fiot depreciated 111478,48316B91
Capital assets fiet af dccumulated dlepreciation 111783,83BUB11
Total Assets 1115633,109137
DEFERRED OUTFLOWS OF RESOURCES
Deferred autflows delated fio pensions 11111633r16r91111
Deferred &mount &n defunding 1111PPH8 58351111111
Total Deferred Outflows of Resources 1111182962141111
LIABILITIES
Accrued fabilities 11116017B3,2491111
Unearned fevenue 111111534PP671111111111
Long term Habilities, @urrent fortion 11113617B45211111
Long term labilities, fion current fiortion 111,4131586,083
Total Liabilities 111510,098120
DEFERRED INFLOWS OF RESOURCES
Deferred inflows felated fio fpensions 111149536910601111
Total Deferred Inflows of Resources 11114986P10501111
NET POSITION
Net ihvestment ih tapital dssets 1111201440,8101

111111738B81111111111

Debt gervice 1111%280318091111
Educational ffrograms 111120022880 1111
All athers 111112337B3111111
Unrestricted 111(3728149D422)
Total Net Position $11113,7611819)111

The &ccompanying hotes are &n thtegral part tf thesefinancial $tatements.1
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

PROPRIETARY FUNDS
STATEMENT OF NET POSITION
JUNE 30, 20151

1
1

ASSETS
Current assets
Cashand géashéquivalents
Accounts fieceivable
Total Assets

LIABILITIES
Current Habilities
Accrued liabilities
Total ¢urrent liabilities
Non current liabilities
Total Liabilities

NET POSITION
Unrestricted
Total Net Position

The &ccompanying hotes are &n thtegral part tf thesefinancial $tatements.1

211

Governmental
Activities

Internal Service
Fund

$111111429618r1111111111
1111111111198311111111111111111

11111114297117211111111111

11111111971¥11811111111111

111111 y7/MyN1811111111111

111111150000112121121111111111

1111111221711M811111111111

1111111208DP5411111111111

$1111112,D8(l05|411111111111










WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
FIDUCIARY FUNDS

STATEMENT OF NET POSITION

JUNE 30, 2015

1
1

ASSETS
Cashand éashéquivalents
Accounts feceivable
Due frtom ather funds
Total Assets

LIABILITIES
Due fio §tudent groups
Total Liabilities

NET POSITION
Held ith frust for fetiree thenefits 1
Total Net Position

Trust Funds Agency Funds
Retiree Benefit Warrant/Pass- Student Body
Fund through Fund Fund

$11119540884811$11112,02407B14111111321M¥11111111
11111118P1T11 1111100 NNAANNANAANANNNANNNNNNNDN
1111111111 1110000000 nnnnnunnnnnnnnnnnnnnnnnng

111119584917P511$811112,02417B1411111132191%11111111

1111111111111$111120247BI4NNANNIRIPIENTY11111111

111112111117111$11112034WBI4ANNNNIRPIENY11111111

11111984017D51111

$11119,5497961 1

The &ccompanying hotes are &n thtegral part tf thesefinancial $tatements.1

241





















WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
NOTES TO FINANCIAL STATEMENTS, continued
JUNE 30, 2015

1
1

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

C. Basis of Accounting — Measurement Focus

Government-Wide, Proprietary, and Fiduciary Financial Statements

The overnment wide, proprietary, and fiduciary fund financial $tatements &re teported ising the &conomic 1
resourcesneasurement focus. IThe fjovernment wide, proprietary, and fiduciary fund financial $tatementsare 1
reported @ising the accrual basis &f accounting. Revenueséare flecorded vhen &arned &nd éxpensesére flecorded 1
at the fime fabilities are thcurred, fegardless tf When the delated tashflows fiake flace.11 1

1

Net Position lequals lassetsland Mdeferred Joutflows lof TesourcesIminus liabilities land Meferred Iinflows Iof 1
resources.Net Investment In tapital Assetstonsists df tapital Assets,het df Accumulated tlepreciation, teduced 1
by the dutstanding balancesbf any borrowings lised for the acquisition, tonstruction dr improvement bf those 1
assets.The het position $hould he deported a&s flestricted When tonstraints placed &n its Wise &re gither éxternally 1
imposed by treditors {such as through @lebt tovenants), §jrantors, tontributors, or laws dr tegulations df bther 1
governments br Imposed by law through Tonstitutional provisions br Enabling legislation. The het bosition 1
restricted for ather activities fiesults rom &pecial levenue funds &nd the festrictions &n their Gise.1

1

Proprietary funds dlistinguish @perating fevenues and &xpensesfrom hon dperating items. Operating levenues 1
and &xpensestienerally flesult from providing $ervicesand producing &nd dlelivering goods ih tonnection With 1
a proprietary fund’s principal bngoing bperations. 1The principal bperating tevenues bf the Internal kervice 1
fund are thargesio bther funds for &elf Insurance tosts. XOperating &xpensesior internal ervice funds include 1
the toststf hsurance iremiums and &laims felated fio elf jnsurance. 1

1
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
NOTES TO FINANCIAL STATEMENTS, continued
JUNE 30, 2015

1
1

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

J.

1

1
New Accounting Pronouncements

GASB Statement No. 68 —1In June 2012, GASB issued Statement No. 68, Accounting And Financial Reportingfor 1
Pensions—ariamendmeniof IGASB IStatementlNo. 7. IThe rimary Dbjective Df this Statementis 1o Improve 1
accounting and financial teporting by $tate And local flovernments for pensions. 1t also improves information 1
provided by $tate &nd local overnmental #mployers about financial $upport for pensions that Is provided by 1
other &ntities. This Statement tesults from & tomprehensive teview bf the gffectivenessbf gxisting standards of 1
accounting land Ifinancial Ireporting Ifor 1pensions lwith lregard 1to lproviding ldecision pseful linformation, 1
supporting hssessmentsbf laccountability land Interperiod Equity, and Treating hdditional iransparency. The 1
Statement s &ffective for periods beginning after Junel5,2014.The District has implemented GASB Statement1
No. &8 for the gear &nded June30,2015.1

GASB Statement No. 71 — In November 2013,GASB sued $tatementNo. 11, PensiorTransitionfor Contributions1
Made $ubsequerip the MeasuremenDate + &n amendmentif GASB Statemento. 8. This &tandard &eeksto tlarify 1
certain Implementation Issuestelated 10 Amounts that are tleferred And Amortized &t the fime GASB 88 is first 1
adopted. 1t Applies 1o Lituations In hich the Ineasurement Hate bf ;n hctuarial aluation Hiffers from the 1
government s fiscal Year. The Btatementis &ffective for periods beginning after June 15, 2014.The District has1
implemented GASB $tatementMNo. T1for the §ear &nded dune 20,2015.1

GASB Statement No. 72 —1n February 2015,1GASB Issued StatementNo. 72, Fair MalueMeasuremenfand1
Application.1This 1standard laddresseslaccounting land 1financial 1reporting lissueslrelated 1to 1fair lvalue 1
measurements. The Btatement1s kffective for periods beginning After June 15, 2015.The District has hot yet 1
determined the fimpact @n the financial &tatements.1

GASB Statement No. 73 —1In June 2015,GASB issued StatementNo. 73, Accounting &nd Financial Reportingfor 1
Pensionshnd RelatediAssetsIThat lare Not ithin the IScopebf IGASB IStatement68, land JAmendmentsto Lertain1
Provisionstf GASB Statement$7 and 68. This &tandard &stablishesflequirements for diefined henefit pjensions that 1
are hot Within the $cope dbf GASB Statement 68 And Amends tertain provisions df GASB Statements67 and $8.1
The Btatement Is &ffective for periods beginning hfter June 15, 2016.The District has hot yet Hetermined the 1
impact @n the financial §tatements.1

1

GASB Statement No. 75 —In June 2015,GASB issued Statement No. ¥5, Accounting And Financial Reportingfor 1
PostemploymeriBenefitsDther Than PensionsThis Standard’s primary bbjective 1s 10 Improve Accounting hnd 1
financial Xeporting by btate land local Hovernments Xor ostemployment benefits other than Jensions. IThe 1
Statement is &ffective for periods beginning after Junel5,2017.The District has hot yet tletermined the impact 1
on fhe financial &tatements.1

1

381









WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
NOTES TO FINANCIAL STATEMENTS, continued
JUNE 30, 2015

1
1
NOTE 2 - CASH AND INVESTMENTS (continued)

C. General Authorizations
1
Except for Investments by frustees df flebt proceeds, the authority 10 invest District funds tleposited With the 1
county ireasury 1s Helegated 1o the Lounty Treasurer hnd Tax Lollector. Additional Information hbout the 1
investment policy bf the Tounty Treasurer And Tax Lollector Inay be bbtained from its Website. 1THe 1able 1
below entifies the hvestment fypes permitted by California Government Code. 1

1

Maximum 1 Maximum 1 Maximum 1

Remaining 1 Percentagetf 1 Investment i 1
Authorized Investment Type 1 Maturity 1 Portfdlio 1 Onelsslierl
Local Agency Bonds, Notes, Warrants 1 5gears 1 Mone 1 1 None 1l 1
Registered State Bonds, Notes, Warrants 1 5¢ears 1 1 Nonel 1 None 1 1
U. §.Treasury Obligations 1 5¢ears 1 None 1 1 Nobe 1 1
U. $.Agency $ecurities 1 5¢ears 1 None 1 1 None 1l 11
Banker’s Acceptance 1 180days 1 40% 1 30%1 1
Commercial Paper 1 270days 1 25% 1 10%1 1
Negotiable Certificates af Deposit 1 5¢gears 1 30%1 1 1 Nonel 1
RepurchaseAgreements 1 1 gear 1 None 1 1 None 1L 1
ReverseRepurchaseAgreements 1 92 dlays 1 20%af base 1 1 Nahe 1
Medium Term Corporate Notes 1 5¢ears 1 30% 1 u Nonel 1
Mutual Eunds 1 N/A 1 20 1 1 10%1 1
Money Market Mutual Eunds 1 N/A 1 200 1 1 1 10%1 1
Mortgage Pass,Through $ecurities 1 5¢ears 1 20% 11 1 Nonel 1
County Pooled Investment Eunds 1 N/A 1 None 1 1 None 1 1
Local Agency Investment Eund (LAIF) 1 N/A 1 INone 1 1 None 1l 1
Joint Powers Authority Pools 1 N/A 1 None 1 1 1 Nonell1l

1 1
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
NOTES TO FINANCIAL STATEMENTS, continued
JUNE 30, 2015

1

1

NOTE 2 - CASH AND INVESTMENTS (continued)
1

D. Interest Rate Risk

Interest tate isk 1s the tisk that Thangesin Inarket Interest tates Will hdversely hffect the fair Jalue bf An 1
investment. 1Generally, the longer the aturity ®f &n investment, the @jreater the $ensitivity of its fair Yalue 1o 1
changesin arket Interest tates. 1The District Inanagesits Exposure 10 Interest tate tisk by Investing in the 1
County Treasury. 1The District naintains & pooled investment With the County Treasury With & fair Yalue df 1
approximately $250,488,08@nd an amortized book Yalue df $250,399,0541The adverage Wveighted inaturity for 1
this ool s 215days. 1
1
E. Credit Risk

Credit Tisk Is the Tisk that Jan issuer bf Jan Investment Will Iot Xulfill its bbligation o the holder bf the 1
investment. 1THis is Ineasured by he ssignment bf & Tating by & hationally Yecognized btatistical Tating 1
organization. IThe investments in the County Treasury &re hot tequired 1o be tated. 1A% df June B0, 2015,the 1
pooled thvestments th the County Treasury Wvere fiated AAAf/S1+ fot fated. 1

1

F. Custodial Credit Risk — Deposits

This s fhe fisk that In the gvent f & bank failure, the District s tleposits fnay hot be feturned fo it. The District 1
does hot have 1
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
NOTES TO FINANCIAL STATEMENTS, continued
JUNE 30, 2015

1
1

NOTE 9 - LONG-TERM DEBT (continued)

C. General Obligation Bonds

1
The District s General Dbligation Bonds Are 1ssued Linder keparate huthorizations ivhich ivere hpproved by 1
voters df the District bver the past $everal §ears. As df June BO, 2015,1he Measures With dutstanding balancesl
and their despective glection §ear hclude Measure E df 1998,Measure M &f 2000,Measure D &f 2002,Measure 11
of 2005,and Measure D df 2010.Proceedsfrom the Bonds are heing ised fio improve, tonstruct ar defurbish the 1
District s&chools.1 1

1
Bonds Bonds
Issue Maturity Interest Original Outstanding Outstanding
Series Date Date Rate Issue July 01, 2014 Additions Deductions June 30, 2015
Measure E1R#&funding $eriesA 2001 8/1/2025 4.185T¥% 128,610,000$11116,110,00D18611111111111411111,295]A0DIH MMM N4 BTE,AODL 1
Measure E1R#&funding $eriesB 2001 8/1/2024 4.360% 110,255,000 111115990100011111111111111111 1 4UEDOQ INMNNIBENEN00111111
Msr D 1SériesC1 2004 8/1/2034 4.050% 140,000,000 11112464010D0111711111111 11001100 T 10NN IMMWNAMEKOMOO 11101111111,
Msr D 1SériesC2 2004 8/1/2034 2.4538% 129,999,377 111146,302136611111 11096071812 1111111814827 1111 14M44B13611111
Msr D 1SériesD 2006 8/1/2034 3.18505% 199,998,106 111134,13818P91111115,2401384 1111112719713 1NNNNEA 6F914981
Msr 11SériesA 2006 8/1/2035 4.0150% 170,000,000 111160,235000111111111111111111M7MD DA INNNNFANPEIONO1 111
Msr 11SériesB 2009 8/1/2035 5.060% 120,000,000 111113,025100011111111111111111113 1101 IMMNMISAPEIONGT 1111111111,
Msr 11SériesC1 2010 8/1/2033 6.2412.0% 152,084,759 1111746321219111111583P1862111111111111111118M4650B111101111111
Msr 11SériesC2 1BAB 2010 8/1/2034 8.46% 115P3825,000111152,825]00011111111111111111111 10011 MOMANSPHEMOO 11101111111,
Measure M 1R&funding 2009 2010 8/1/2031 3.05B8% 147,215,000 11113111B5000 111111111111 MINNNSMEN OO0 MNMIEE 0I0D01 1 1
Measure 11Reéfunding 2009 2010 8/1/2031 3.05B8% 110,845,000 111110,645/000111111111111111111111 010 ANMONMNEMENDOLI1101111111,
Msr 11SériesD1 1Q8CB 2010 8/1/2024 6.56% 1125,000,000111125,00010D011111111111 1100100001000 IMMUMAFADMOO 111011111111,
Msr 11SériesD2 2010 8/1/2036 6.806.81% 1121499049 1111132401 M4BR 1111111394600 111111100111 100 11 4MBFORANANLNNTL 11111
Measure D 1R&funding 2011 2011 8/1/2024 3.0525% 131,605,000 1111487205/0D011111111111111111 131605000 1NNNNABN0O0ON01111
Measure M 1R&funding 2011 2011 8/1/2024 3.0525% 133,960,000 111128635/0D011111111111111111 11680000 1NNNNIBPEFON01111
Msr 2010D1SériesAl 2011 8/1/2041 3.05.25% 179,000,000 111166,84500011111111111111111011 10001 MNMAKAMEDOOI1111111111,
Msr 2010D1SériesA2 1Q8CB 2011 8/1/2030 4.050% 121,000,000 1111217,000J000111111111111111111111L 1T INMOTAMANMOOINLL01111111,
Measure M 1R&funding 2012 2012 8/1/2032 3.0525% 140,370,000 111140,37010D0111111111111111111111 211NN OVANIVOADOL1101111111,
Measure D 1R#&funding 2012 2012 8/1/2032 3.0525% 157,830,000 111152830100011111111111111111111 011 0MMNMIAAMSROMOOINL101111111,
Msr 2010D1SériesB 2014 8/1/2045 4.05.50% 140,000,000 111140,000]0D011111111111111111131500,000 1NNNNIEH[OOON01111
Msr 2012E1SériesA 2014 8/1/2045 2.a1550% 185,000,000 111185,00010001111111111111111117760 000 INNNNTAREONO1111
Msr 2010D1SériesC 2015 8/1/2055 150,00000011111111111111113AEOODO IMAWNNNNNNINTI ITLTIEIACOOODOI 1101111111
Msr 2012E1SériesB 2015 8/1/2055 1B5000,0001111111111111111850000D0 ITMWANNUNNNNI 11T T 1ASAMOOIN1L01111111

$1119B9,804,847 $111148424,658 $11129,639,34P14 1 111108,093,963

1
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
NOTES TO FINANCIAL STATEMENTS, continued
JUNE 30, 2015

1
1
NOTE 9 - LONG-TERM DEBT (continued)

C. General Obligation Bonds (continued)
1
The Bnnual Xequirements 10 lamortize the P001Refunding Measure E, SeriesA, Ieneral Dbligation Bonds 1
Payable, tutstanding &s &f June30,2015,are asfollows: 1

1
Year Ended June 30, Principal Interest Total
2016 $111118B53,00008010111 1823150 14N NN NN NARFED11111
2017 111111,43500D1NNNNNA761 653 1000 nPI8BHE53 111111
2018 1111113200001 010011674 P01 100NN IPPeOnPn1111111
2019 1111113951000 1N NNNNISOPNQ4 1NN NNIPIIBAND04 111111
2020 1111117000001 00011504 P63 1N NNNIPIADAPER 111111
202112025 1111171701000 1NN MO PYE 1NN NN MWNS1Pr6a111111

2026 1111111001000 1NNNNNNNABZS INNNNNMOARAFINN1 111111
Total $11114,81510001911114,39016321411119,205,63P1 1

1

The Bnnual Xequirements 1o lamortize the 2001 Refunding Measure E, SeriesB, Ieneral Dbligation Bonds 1
Payable, tutstanding as &f dJune30,2015,are asfollows: 1

Year Ended June 30, Principal Interest Total
2016 $11111475,000194 00NN N3BNIAD0 IHN NN NNROK140011111111
2017 1111115001000 1NNNNNIBORDOCA 1IN NNNNIBODAD0A 111111111
2018 111111533510D01NNNNNIPFABRA 10NN NNIBOABSA 111111111
2019 1111115701000 1NN NNIPHOTSA 1N NNNNIBNOFEA 111111111
2020 1111116051000 1NNNNNIPDEFEA 10NN NNBINE5A 111111111
202112025 111112,86000D11 010011442 D5A 1NN NN IBRAORD50111111

Total $111135345100019411111,79616001411117,341160011111

1
The annual flequirements fo Amortize the 2005Measure D, $eriesC, Current Interest General Obligation Bonds 1
Payable, tutstanding &s &f June30,2015,are asfollows: 1

1
Year Ended June 30, Principal Interest Total

2016 $1111111111 140NN NIBIBBE MMM ANARE3511111
2017 111111,035Q00 1NN NN M U7P 618 1NN NNPLA0FE18111111
2018 111111,085 0001 N0 NN MI2BBAA INNNNIPIANBBE4111111
2019 1111111350001 00 NMASINGEI INNNNIPIANBENH69111111
2020 111111,190000D 1NN NN M A3DPLYE 1NN NN A2DPYE 111111

202112025 1111112300001 N0 006U BYR INNNN BN BYE 111111

202612030 111117,34000D 1NN 01 WMA2H 000 101NN 3AGBI0001111

203112035 111111,605,00D11M111 11311 B3 1000013, 11613751111
Total $11124,640000014911115%,9071991149111 140),54199]1111
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
NOTES TO FINANCIAL STATEMENTS, continued
JUNE 30, 2015

1
1

NOTE 9 - LONG-TERM DEBT (continued)

E. Claims Liability

Liabilities hssociateddvith vorkers’ Tompensation tlaims &re eported when 1t is probably that & loss has1
occurred and the amount of the lbss tan be feasonably &stimated. Liabilities Include an amount for glaims fhat 1
have heenihcurred but hot fleported (IBNR). Claim labilities &re based@ipon &stimated liltimate &ost tf &ettling 1
the tlaims, tonsidering tecent tlaim kettlement irends Including the frequency And Amount df payouts And 1
other conomic And $ocial factors. The liability for Wworker's tompensation tlaims is teported In the Internal 1
Service Eund. The tutstanding &laims lability &t June30,2015,4mounted fio $500,0001

F. Net Pension Liability

1

The District follows GASB BtatementNo. $8, Accounting nd Financial Reportingfor Pensions—aramendmentf 1
GASB StatementNo. 27. The District’'s festated beginning het pension liability tvas $230,115,283and tlecreasedl
by $47,109,64@®uring the Year Ended June B0, 2015.The Bnding het bension liability ht June BO, 2015vas 1
$183,005,643Beelote 12 for additional ihformation degarding the et iension liability. 1
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
NOTES TO FINANCIAL STATEMENTS, continued
JUNE 30, 2015

1

1

NOTE 12 - PENSION PLANS (continued)

1

California Public Employees’ Retirement System (CalPERS) (continued)

1

Actuarial assumptions (continued)

The &ctuarial assumptions tised In the June 30, 2013%aluation Were based bn the tesults df &n &ctuarial g&xperience 1
study for the feriod from 1997fo 2011.1 1

1

The Ibng term &xpected fate @f deturn &n pension plan hvestments Wvas dletermined Wising & building block fnethod 1
in Which Dbest gstimate Yanges of kexpected Xuture Xeal Yates f Teturn Yexpected keturns, et bf pension blan 1
investment &xpenseand inflation) &re dleveloped for #ach inajor aAssettlass.In tletermining the ong term &xpected 1
rate tof fieturn, both &hort ferm &nd Ibng ferm fnarket feturn &xpectations &svell asfhe &xpected pension fund tashl
flows Were faken into account. Buch tashilows Were tleveloped assuming that both inembers and g#mployers will 1
make their tequired tontributions dn fime &and As $cheduled in all future Years. Using historical teturns of all the 1
funds’ hssettlasses,expected tompound {geometric) teturns Were talculated bver the Short term Ifirst 10 years) 1
and the long term 111 60 years) Lising & building block Approach. Using the Expected hominal teturns for both 1
short term &and long term, the present Yalue df benefits as talculated for #achiund. The &xpected tate df teturn 1
was $et by talculating the ingle gquivalent &xpected teturn that arrived &t the $ame present Yalue df benefits for 1
cashflows asfthe dne talculated lising hoth &hort ferm and Ibng term feturns. The éxpected fate tf leturn was then 1
set gquivalent 1o the ingle gquivalent tate talculated Above &nd tounded tlown 1o the hearestbne fjuarter df dne 1
percent. 11

1

The 1able below teflects long term Expected teal tate df teturn by hssettlass.The Iate bf teturn as talculated 1
using the tapital inarket Assumptions applied fo dletermine the tliscount fate and assetallocation. Thesejeometric 1
rates af feturn are et &f &dministrative é&xpenses.11

Assumed Asset Real Return Real Return
Asset Class Allocation Years 1-10* Years 11+**
Global Equity 47% 5.25% 5.71%
Global Eixed hcome 19% 0.99% 2.43%
Inflation $ensitive 6% 0.45% 3.36%
Private Equity 12% 6.83% 6.95%
Real Estate 11% 4.50% 5.13%
Infrastructure and Eorestland 3% 4.50% 5.09%
Liquidity 2% 0.55% 1.05%

100%

* An éxpectedibflation &f 2.5%sed for this feriod
** An éxpectedihflation @&f 3.0%ised for this feriod
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
NOTES TO FINANCIAL STATEMENTS, continued
JUNE 30, 2015

1
1
NOTE 15 - DEFERRED OUTFLOWS/INFLOWS OF RESOURCES

Refunded Debt

Pursuant o IGASB IStatement INo. 13, IFinancialIReportinglof IDeferredlOutflows Jof IResourcesPeferredinflows lIof 1
Resourcesind Net Positionand GASB Statement No. 65, temsPreviouslyReportedasAssetsand Liabilities, the District 1
recognized Heferred butflows bf Yesourcesin Ihe District wide Tinancial ktatements. 1THe Heferred butflow Df 1
resourcespertains 1o fhe difference n the tarrying Yalue df the tefunded @lebt and its teacquisition price {deferred 1
amount bn tefunding). IPtevious financial teporting %tandards tequire this o be presented &s part df the District’'s 1
long term Mebt. 1THis Meferred Joutflow lof Tesourcesls Tecognized lasla omponent Df Interest lexpenseln Jal
systematic &And tational inanner dver the temaining life df the dld tlebt dr the hew debt, Whichever s $horter. 1Af 1
June 30, 2015,the deferred amount @n fefunding Was $2,285,5351

Pension Plans

Pursuant o IGASB IStatement INo. 168, JAccounting and Financial ReportingXor PPensions—ariamendmenfof IGASB 1
StatementNo. 27., the District tecognized Heferred dbutflows hnd Inflows bf fesourcestelated 1o pensions In the 1
District wide financial statements. 1The District's Hieferred butflows &and inflows df tesourcestelated 1o pensions 1
were asfollows &t Junel0,2015:1

1
Deferred Deferred inflows
outflows related related to
to pensions pensions
STRSPension $11110128BB01 $1113B16r2.742
PERSPension 111165p49,32811111115894,3048111
Total $1111615B7,679 $11140155%9,0530

NOTE 16 - RESTATEMENT OF NET POSITION

1

The Ibeginning Inet Iposition lof IGovernmental 1Activities lhas Jbeen Irestated Iin lorder 1o Irecord Ihe IDistrict's 1
proportionate $hare df het pension liability and Hleferred dutflows df tesourcestelated 10 pensions In Accordancel
with GASB Statement No. 68, Accounting and Einancial Reportinglor Pensions—arhmendmenbf GASB StatementNo. 1
27 the amount &f ($215,869,791)The &ffect &n lheginning tet position & firesented dsfollows: 1 1

1

Governmental
Activities
Net Position 1Béginning, &s Previously Reported $112PY1N7¥3,573
Restatement 111{215869,791)
Net Position 1Béginning, &s Restated $1111M713D5,782
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
GENERAL FUND - BUDGETARY COMPARISON SCHEDULE

FOR THE YEAR ENDED JUNE 30, 2015

1

REVENUES
LCFF &ources
Federal §ources
Other 4tatedources
Other [bcal $ources
Total Revenues

EXPENDITURES
Certificated 4alaries
Classified alaries
Employee henefits
Books &nd &upplies

Servicesand a@ther éperating éxpenditures

Capital @utlay
Other dutgo
Excluding fransfers af ihdirect ¢osts
Transfers @f ihdirect &osts
Total Expenditures
Excess (Deficiency) of Revenues
Over Expenditures
Other Financing Sources (Uses)
Transfers @ut
Net Financing Sources (Uses)

NET CHANGE IN FUND BALANCE

Actual* Variances -
Original Final (Budgetary Basis) Final to Actual
$1112176417B8$1112161882,664 $1112162261163 511111 (1065011111111
11111210p08,84311111P27,61439911111 1201889079 NNNUN@ 23820011111
1111131882,18211111B85,845,39911111137361,636 1N1NN 2016423711111111
111112D8B24,7361111121,92089451111112P18BP2,335 NNNNN1901811011111111111
1111201502811911111301713,2071111129917P9 233 11111113974 11111

1111mMBK89,7811 111 1P219145811111117718B51933 11 1114B56,30511111111
1111451610200 1111 4656267411111 4rN5239N NUNNMN 1(689421171 111111111
11117238339771111172,8643161111116B564,961 N11NNN 4P9939511111111
1111187390561111119,328 15811111 1181923713l N11NNN 5480244011111111
111134607066111115896617111111 15014832871 N1NNNN ¥h2291411111111
11111396/14831111114,090014r111111P008,905 n11NNN2m0eN24211111111

111111995352111111199513621111111DP829031 NNNNNNNINA4P11111111111
111111#65005)111111(92418r01111111(PFE117) NINNNNNNBNA4T11111111111
11113D3,828,730111113P24073,401111113001957,164 11 1112B11623511111

1111@2321211)11111(R2360,194)11111@AN57,9233) NNNN1A PO2,26111111

1111414951306 11111(1,495,396)1 11111 ¥95%,396) IONNNN1111111111111111
11111(1,495,396)11111(1495,396)1 1111101 ¥95,396) LANNNN1111111111111111

1111(3,816,607)11

Seedccompanying tote fo fequired upplementary hformation. 1
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
SCHEDULE OF FUNDING PROGRESS
FOR THE YEAR ENDED JUNE 30, 2015

Actuarial
Actuarial Accrued Unfunded UAAL as a
Valuation Actuarial Valuation Liability AAL Covered Percentage of
Date of Assets (AAL) (UAAL) Funded Ratio Payroll Covered Payroll
July 1,2014 $11111111111411BEABAANUT ISI111IIBX B2 847 0% $111108P84,7651 1 359%
July 1,2012 $111111111 1 1411B6EDAMAND 1$111111XASI0AT, A0 0% $11157100,0001 1 639%
July 1,2010 $1111111111 1411 BRE DA 1$1111113B600T,0A0 0% $111145800,0001 1 843%

Seedccompanying tote fo fequired upplementary hformation. 1
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

SCHEDULE OF THE DISTRICT’S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY -

CALSTRS
FOR THE YEAR ENDED JUNE 30, 2015

District s firoportion af the fet fiension fiability

District s firoportionate &hareaf the fhet 1
pension liability

Statess firoportionate &hare af the fet fiension
liability associatedivith the District
Total

District s tovered employee payroll
District s firoportionate &hareaf the tet
pension fiability &sa fpiercentage

of its dovered employee fayroll

Plan fiduciary fiet fosition &séa
percentage&f the tiotal fiension fiability.

Seedccompanying tote fo fequired upplementary hformation. 1

731

June 30, 2015

0.234%

$11136,24B31168 1

1111823714P21111

$1112119,814,5801

$11117,64214911

116.2%

76.5%



WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

SCHEDULE OF THE DISTRICT’S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY -
CALPERS
FOR THE YEAR ENDED JUNE 30, 2015

June 30, 2015

District s firoportion @f the et fpension lability 0.408%

District s firoportionate g&hareaf the fiet 1
pension llability $111461262 189 11

District s &overed employee payroll $11147,2111159211
District s firoportionate &hare af the et
pension liability a&sa fiercentage

of its éovered employee fayroll 97.0%

Plan fiduciary fiet fiosition asa
percentageaf the tiotal fpension ability. 83.4%

Seedccompanying tote fo fequired upplementary hformation. 1
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
SCHEDULE OF DISTRICT CONTRIBUTIONS - CALSTRS
FOR THE YEAR ENDED JUNE 30, 2015

Contractually fdequired &ontribution

Contributions ih felation fo the 1
contractually dequired &ontribution*

Contribution deficiency (excess)

District s &overed employee fayroll

Contributions &sa fiercentagedf 1
covered employee fayroll

June 30, 2015

$11110,2881301111

111 1101288 BaM)111

$1111111111111111111111111111111

$111N17,64249M1

8.75%

*Amounts do tot ihclude @n hehalf tontributions

Seedccompanying tote fo fequired upplementary hformation. 1
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
SCHEDULE OF INSTRUCTIONAL TIME
FOR THE YEAR ENDED JUNE 30, 2015

Minutes 2014-15
Minutes Requirement Actual Number

Grade Level Requirement Reduced Minutes of Days Status

Kindergarten 36,000 35,000 36,000 180 Complied
Gradel 50,400 49,000 50,435 180 Complied
Grade2 50,400 49,000 50,435 180 Complied
Grade 3 50,400 49,000 50,435 180 Complied
Grade4 54,000 52,500 54,035 180 Complied
Grade & 54,000 52,500 54,035 180 Complied
Grade & 54,000 52,500 54,035 180 Complied
GradeI 54,000 52,500 55,660 180 Complied
Grade & 54,000 52,500 55,660 180 Complied
Grade 2 64,800 63,000 64,800 180 Complied
Grade 10 64,800 63,000 64,800 180 Complied
Grade 11 64,800 63,000 64,800 180 Complied
Grade 12 64,800 63,000 64,800 180 Complied

Seedccompanying tote fo $upplementary ithformation. 1
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REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM; AND REPORT
ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT

FEDERAL AWARD FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2015 1

1
1

FIVE DIGIT CODE

500001
1

AB 3627 FINDING TYPE
Federal Compliance 1
1

1
Therelverefio Eederalindings &r QuestionedCostsfor 201415.1
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS, continued
FOR THE YEAR ENDED JUNE 30, 2015

Finding 2014-1: 30000 -Student Body Accounting (continued)

Corrective Action Plan: The District AgreesWith this finding. IThe District has tecently teinstated the position df Internal Auditor &nd has Assigned & flesignated 1
District Dffice &taff nember that performs periodic &ite tisits o feview fhe processesand procedures being lised in the fegards fo fhe §ite’s ASB activities. IDiring 1
these ite tisits, the $taff inember deviews the ASB Audit Checklist tvith the DOffice Manager &nd/or Cashier fio determine What the &ite s &nd s fhot dloing accurately. 1 1
Once tleficiencies are tletermined, the District taff nember feviews fhe processesand procedures tutlined In the ASB fnanual With fhe &ite taff inember. We Will 1
continue fio do fiollow Wp disits o &nsure that dnprovements fo the processhave heen fnade. 1

1

In &ddition, fio &ddressthe sue df lintimely d@leposits the District Will fevise ts Bank Reconciliation form fo include &n attachment that details their dleposits &nd the 1
collection tf funds {i.e. late &f tollection, dlate df dleposit). IThis Wwill help Uis nonitor the fimeliness af the &ites’ dleposits. 1f1tHere &re ksuestve Wwill addressihem &t 1
that fime. 11

1

To Address the tecommendation for keeping tecord bf formal Approvals bf fundraising &ctivities, bur District Dffice $taff inember Will tontinue 1o inform %chool 1
sites tf the Board Approved Eundraisers &nd fieiterate fhe fimportance &f fnaintaining this &s & bhackup documentation for their fundraising activities. 1 1

1

The District plans 1o brganize keveral In service Irainings hs Ivell s bn site Visits throughout the 201415 Echool year Tor bur kecondary Eites s Well s bur 1
elementary and tniddle &chool §ites. Mle Will dliscussthe fnanual th detail &nd go @ver dommon &rrors found b the processesand firocedures af tudent hody funds. 1
1

Status: Partially Implemented &eeFinding #201501.

1
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