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FINANCIAL ANALYSIS OF THE ENTITY AS A WHOLE 

�1
Net Position 

�1
The�1District’s �1combined�1net�1position �1was�1($5,761,819)�1at�1June�130,�12015,�1as�1reflected�1in�1the�1table�1below.�1Of�1this�1
amount,�1($378,499,422)�1was�1unrestricted. �1 �1Restricted�1net�1position �1is�1reported�1separately�1to�1show�1legal�1constraints�1
from �1debt�1covenants�1and�1enabling�1legislation �1that�1limit �1the�1Governing �1Board’s�1ability �1to�1use�1that�1net�1position �1for �1
day�,to�,day�1operations.�1
�1

2015 2014 Net Change

ASSETS

Current �1and�1other �1assets 272,737,031$�1�1�1�1�1 281,701,150$�1�1�1�1�1 (8,964,119)$�1�1�1�1�1�1�1

Capital �1assets 1,262,372,106�1�1�1�1 1,127,372,604�1�1�1�1 134,999,502�1�1�1�1�1�1

Total Assets 1,535,109,137�1�1�1�1 1,409,073,754�1�1�1�1 126,035,383�1�1�1�1�1�1

DEFERRED OUTFLOWS OF RESOURCES  18,796,214�1�1�1�1�1�1�1�1�1�1 2,855,004�1�1�1�1�1�1�1�1�1�1�1�1 15,941,210�1�1�1�1�1�1�1�1�1

LIABILITIES

Current �1liabilities 96,512,037�1�1�1�1�1�1�1�1�1�1 48,057,256�1�1�1�1�1�1�1�1�1�1 48,454,781�1�1�1�1�1�1�1�1�1

Long�,term�1liabilities 1,413,586,083�1�1�1�1 1,136,695,929�1�1�1�1 276,890,154�1�1�1�1�1�1

Total Liabilities 1,510,098,120�1�1�1�1 1,184,753,185�1�1�1�1 325,344,935�1�1�1�1�1�1

DEFERRED INFLOWS OF RESOURCES  49,569,050�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�149,569,050�1�1�1�1�1�1�1�1�1

NET POSITION

Net �1investment �1in �1capital�1assets 291,440,810�1�1�1�1�1�1�1 160,098,527�1�1�1�1�1�1�1 131,342,283�1�1�1�1�1�1

Restricted 81,296,793�1�1�1�1�1�1�1�1�1�1 146,521,748�1�1�1�1�1�1�1 (65,224,955)�1�1�1�1�1�1�1

Unrestricted (378,499,422)�1�1�1�1�1�1 (79,444,702)�1�1�1�1�1�1�1�1 (299,054,720)�1�1�1�1�1

Total Net Position (5,761,819)$�1�1�1�1�1�1�1�1 227,175,573$�1�1�1�1�1 (232,937,392)$�1�1�1

Governmental Activities

�1
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STATEMENT OF NET POSITION 

JUNE 30, 2015  

�1
�1

Governmental

Activities

ASSETS

Cash�1and�1cash�1equivalents 249,908,229$�1�1�1�1�1�1�1�1�1�1

Investments 2,751,894�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Accounts�1receivable 19,256,702�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Inventory 820,206�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Capital �1assets,�1not �1depreciated 478,483,639�1�1�1�1�1�1�1�1�1�1�1�1

Capital �1assets,�1net�1of�1accumulated�1depreciation 783,888,467�1�1�1�1�1�1�1�1�1�1�1�1

Total Assets 1,535,109,137�1�1�1�1�1�1�1�1�1

DEFERRED OUTFLOWS OF RESOURCES 

Deferred�1outflows �1related�1to�1pensions 16,537,679�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Deferred�1amount �1on�1refunding 2,258,535�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total Deferred Outflows of Resources 18,796,214�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

LIABILITIES

Accrued�1liabilities 60,735,249�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Unearned�1revenue 542,267�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Long�,term�1liabilities, �1current �1portion 35,234,521�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Long�,term�1liabilities, �1non�,current �1portion 1,413,586,083�1�1�1�1�1�1�1�1�1

Total Liabilities 1,510,098,120�1�1�1�1�1�1�1�1�1

DEFERRED INFLOWS OF RESOURCES 

Deferred�1inflows �1related�1to�1pensions 49,569,050�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total Deferred Inflows of Resources 49,569,050�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

NET POSITION

Net �1investment �1in �1capital�1assets 291,440,810�1�1�1�1�1�1�1�1�1�1�1�1

Restricted:

Capital �1projects 733,881�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Debt�1service 57,803,899�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Educational �1programs 20,224,280�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

All �1others 2,534,733�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Unrestricted (378,499,422)�1�1�1�1�1�1�1�1�1�1�1

Total Net Position (5,761,819)$�1�1�1�1�1�1�1�1�1�1�1�1�1�1
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PROPRIETARY FUNDS 

STATEMENT OF NET POSITION 

JUNE 30, 2015�1
�1
�1

  Internal Service 

Fund 

ASSETS

Current �1assets

Cash�1and�1cash�1equivalents 4,296,187$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Accounts�1receivable 985�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total Assets 4,297,172�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

LIABILITIES

Current �1liabilities

Accrued�1liabilities 1,717,118�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total�1current �1liabilities 1,717,118�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Non �,current �1liabilities 500,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total Liabilities 2,217,118�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

NET POSITION

Unrestricted 2,080,054�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total Net Position 2,080,054$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Governmental 

Activities

�1
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FIDUCIARY FUNDS 

STATEMENT OF NET POSITION 

JUNE 30, 2015 

�1
�1

Retiree Benefit 

Fund

Warrant/Pass‐

through Fund

Student Body 

Fund

ASSETS

Cash�1and�1cash�1equivalents 19,540,884$�1�1�1�1�1�1�1�1�1�1�1�1 2,024,173$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 132,917$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Accounts�1receivable 8,911�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Due�1from �1other �1funds �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total Assets 19,549,795�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 2,024,173$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 132,917$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

LIABILITIES

Due�1to�1student �1groups �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,024,173$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 132,917$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total Liabilities �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,024,173$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 132,917$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

NET POSITION

Held �1in �1trust �1for �1retiree�1benefits�1 19,549,795�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total Net Position 19,549,795$�1�1�1�1�1�1�1�1�1�1�1�1

Trust Funds Agency Funds

�1
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

 

C. Basis of Accounting – Measurement Focus 

 

Government‐Wide, Proprietary, and Fiduciary Financial Statements 

The�1government �,wide, �1proprietary, �1and�1fiduciary �1fund �1financial �1statements�1are�1reported�1using�1the�1economic�1
resources�1measurement�1focus.�1�1The�1government �,wide, �1proprietary, �1and�1fiduciary �1fund �1financial �1statements�1are�1
reported�1using�1the�1accrual�1basis�1of�1accounting.�1�1Revenues�1are�1recorded�1when�1earned�1and�1expenses�1are�1recorded�1
at�1the�1time�1liabilities �1are�1incurred, �1regardless�1of�1when�1the�1related�1cash�1flows �1take�1place.�1�1�1
�1
Net�1Position�1equals�1assets�1and�1deferred�1outflows �1of�1resources�1minus �1liabilities �1and�1deferred�1inflows �1of�1
resources.�1Net�1investment�1in�1capital�1assets�1consists�1of�1capital�1assets,�1net�1of�1accumulated�1depreciation,�1reduced�1
by�1the�1outstanding �1balances�1of�1any�1borrowings �1used�1for �1the�1acquisition, �1construction �1or�1improvement �1of�1those�1
assets.�1The�1net�1position �1should�1be�1reported�1as�1restricted�1when�1constraints�1placed�1on�1its�1use�1are�1either�1externally �1
imposed�1by�1creditors�1(such�1as�1through �1debt�1covenants),�1grantors,�1contributors, �1or�1laws�1or�1regulations�1of�1other�1
governments�1or�1imposed�1by�1law�1through �1constitutional �1provisions �1or�1enabling�1legislation. �1The�1net�1position �1
restricted�1for �1other�1activities�1results�1from �1special�1revenue�1funds�1and�1the�1restrictions�1on�1their �1use.�1
�1
Proprietary �1funds�1distinguish �1operating�1revenues�1and�1expenses�1from �1non�1operating�1items.�1Operating �1revenues�1
and�1expenses�1generally�1result�1from �1providing �1services�1and�1producing �1and�1delivering �1goods�1in�1connection�1with �1
a�1proprietary �1fund’s �1principal �1ongoing�1operations.�1�1The�1principal �1operating�1revenues�1of�1the�1internal �1service�1
fund �1are�1charges�1to�1other�1funds�1for �1self�1insurance�1costs.�1�1Operating �1expenses�1for �1internal �1service�1funds�1include �1
the�1costs�1of�1insurance�1premiums �1and�1claims�1related�1to�1self�,insurance.�1
�1
� 1 � 1
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

�1
J. New Accounting Pronouncements 

�1
GASB Statement No. 68 –�1In�1June�12012,�1GASB�1issued�1Statement�1No.�168,�1Accounting�1and�1Financial�1Reporting�1for�1
Pensions—an�1amendment�1of�1GASB�1Statement�1No.�127.�1The�1primary �1objective�1of�1this�1Statement�1is�1to�1improve �1
accounting�1and�1financial �1reporting �1by�1state�1and�1local�1governments�1for �1pensions.�1It �1also�1improves �1information �1
provided �1by�1state�1and�1local�1governmental �1employers�1about�1financial �1support �1for �1pensions�1that�1is�1provided �1by�1
other�1entities.�1This�1Statement�1results�1from �1a�1comprehensive�1review �1of�1the�1effectiveness�1of�1existing�1standards�1of�1
accounting�1and�1financial �1reporting �1for �1pensions�1with �1regard�1to�1providing �1decision�,useful�1information, �1
supporting �1assessments�1of�1accountability �1and�1interperiod �1equity, �1and�1creating�1additional �1transparency.�1The�1
Statement�1is�1effective�1for �1periods�1beginning �1after�1June�115,�12014.�1The�1District �1has�1implemented �1GASB�1Statement�1
No.�168�1for �1the�1year�1ended�1June�130,�12015.�1

 

GASB Statement No. 71 –�1In�1November �12013,�1GASB�1issued�1Statement�1No.�171,�1Pension�1Transition�1for�1Contributions�1
Made�1Subsequent�1to�1the�1Measurement�1Date�1–�1an�1amendment�1of�1GASB�1Statement�1No.�168.�1This�1standard�1seeks�1to�1clarify �1
certain�1implementation �1issues�1related�1to�1amounts�1that�1are�1deferred�1and�1amortized �1at�1the�1time�1GASB�168�1is�1first �1
adopted.�1It �1applies�1to�1situations�1in�1which �1the�1measurement�1date�1of�1an�1actuarial�1valuation �1differs �1from �1the�1
government ��s�1fiscal�1year.�1The�1Statement�1is�1effective�1for �1periods�1beginning �1after�1June�115,�12014.�1The�1District �1has�1
implemented �1GASB�1Statement�1No.�171�1for �1the�1year�1ended�1June�130,�12015.�1
 

GASB  Statement  No.  72  –�1In�1February�12015,�1GASB�1issued�1Statement�1No.�172,�1Fair�1Value�1Measurement�1and�1
Application.�1This�1standard�1addresses�1accounting�1and�1financial �1reporting �1issues�1related�1to�1fair �1value�1
measurements.�1The�1Statement�1is�1effective�1for �1periods�1beginning �1after�1June�115,�12015.�1The�1District �1has�1not�1yet�1
determined �1the�1impact�1on�1the�1financial �1statements.�1
 

GASB Statement No. 73 –�1In�1June�12015,�1GASB�1issued�1Statement�1No.�173,�1Accounting�1and�1Financial�1Reporting�1for�1
Pensions�1and�1Related�1Assets�1That�1are�1Not�1within �1the�1Scope�1of�1GASB�1Statement�168,�1and�1Amendments�1to�1Certain�1
Provisions�1of�1GASB�1Statements�167�1and�168.�1This�1standard�1establishes�1requirements�1for �1defined�1benefit�1pensions�1that�1
are�1not�1within �1the�1scope�1of�1GASB�1Statement�168�1and�1amends�1certain�1provisions �1of�1GASB�1Statements�167�1and�168.�1
The�1Statement�1is�1effective�1for �1periods�1beginning �1after�1June�115,�12016.�1The�1District �1has�1not�1yet�1determined �1the�1
impact�1on�1the�1financial �1statements.�1
�1
GASB Statement No. 75 –�1In�1June�12015,�1GASB�1issued�1Statement�1No.�175,�1Accounting�1and�1Financial�1Reporting�1for�1
Postemployment�1Benefits�1Other�1Than�1Pensions.�1This�1standard’s�1primary �1objective�1is�1to�1improve �1accounting�1and�1
financial �1reporting �1by�1state�1and�1local�1governments�1for �1postemployment �1benefits�1other�1than�1pensions.�1The�1
Statement�1is�1effective�1for �1periods�1beginning �1after�1June�115,�12017.�1The�1District �1has�1not�1yet�1determined �1the�1impact�1
on�1the�1financial �1statements.�1
�1
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NOTE 2 – CASH AND INVESTMENTS (continued) 
 

C. General Authorizations 

�1
Except�1for �1investments�1by�1trustees�1of�1debt�1proceeds,�1the�1authority �1to�1invest�1District �1funds�1deposited�1with �1the�1
county �1treasury�1is�1delegated�1to�1the�1County �1Treasurer�1and�1Tax�1Collector.�1Additional �1information �1about�1the�1
investment�1policy �1of�1the�1County �1Treasurer�1and�1Tax�1Collector�1may�1be�1obtained�1from �1its�1website.� 1 � 1The�1table�1
below�1identifies �1the�1investment�1types�1permitted �1by�1California �1Government�1Code.�1

�1

Authorized �1Investment�1Type� 1 � 1

Maximum �1
Remaining�1
Maturity � 1 � 1

Maximum �1
Percentage�1of�1

Portfolio � 1 � 1

Maximum �1
Investment�1in�1

One�1Issuer�1
Local�1Agency�1Bonds,�1Notes,�1Warrants� 1 � 15�1years� 1 � 1None� 1 � 1None�1
Registered�1State�1Bonds,�1Notes,�1Warrants� 1 � 15�1years� 1 � 1None� 1 � 1None�1
U.�1S.�1Treasury�1Obligations � 1 � 15�1years� 1 � 1None� 1 � 1None�1
U.�1S.�1Agency�1Securities� 1 � 15�1years� 1 � 1None� 1 � 1None�1
Banker’s�1Acceptance� 1 � 1180�1days� 1 � 140%� 1 � 130%�1
Commercial�1Paper� 1 � 1270�1days� 1 � 125%� 1 � 110%�1
Negotiable�1Certificates�1of�1Deposit� 1 � 15�1years� 1 � 130%� 1 � 1None�1
Repurchase�1Agreements� 1 � 11�1year� 1 � 1None� 1 � 1None�1
Reverse�1Repurchase�1Agreements� 1 � 192�1days� 1 � 120%�1of�1base� 1 � 1None�1
Medium �,Term�1Corporate�1Notes� 1 � 15�1years� 1 � 130%� 1 � 1None�1
Mutual �1Funds� 1 � 1N/A � 1 � 120%� 1 � 110%�1
Money�1Market �1Mutual �1Funds� 1 � 1N/A � 1 � 120%� 1 � 110%�1
Mortgage�1Pass�,Through �1Securities� 1 � 15�1years� 1 � 120%� 1 � 1None�1
County �1Pooled�1Investment�1Funds� 1 � 1N/A � 1 � 1None� 1 � 1None�1
Local�1Agency�1Investment�1Fund�1(LAIF) � 1 � 1N/A � 1 � 1None� 1 � 1None�1
Joint�1Powers�1Authority �1Pools� 1 � 1N/A � 1 � 1None� 1 � 1None�1

� 1 � 1
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NOTE 2 – CASH AND INVESTMENTS (continued) 

�1
D. Interest Rate Risk 

 

Interest�1rate�1risk �1is�1the�1risk �1that�1changes�1in�1market�1interest�1rates�1will �1adversely�1affect�1the�1fair �1value�1of�1an�1
investment.�1�1Generally,�1the�1longer�1the�1maturity �1of�1an�1investment,�1the�1greater�1the�1sensitivity �1of�1its�1fair �1value�1to�1
changes�1in�1market�1interest�1rates.� 1 � 1The�1District �1manages�1its�1exposure�1to�1interest�1rate�1risk �1by�1investing �1in�1the�1
County �1Treasury.�1�1The�1District �1maintains�1a�1pooled�1investment�1with �1the�1County �1Treasury�1with �1a�1fair �1value�1of�1
approximately �1$250,488,080�1and�1an�1amortized �1book�1value�1of�1$250,399,054.�1�1The�1average�1weighted �1maturity �1for �1
this�1pool�1is�1215�1days.�1

�1
E. Credit Risk 

 

Credit �1risk �1is�1the�1risk �1that�1an�1issuer�1of�1an�1investment�1will �1not�1fulfill �1its�1obligation �1to�1the�1holder �1of�1the�1
investment.� 1 � 1This�1is�1measured�1by�1the�1assignment�1of�1a�1rating �1by�1a�1nationally �1recognized�1statistical�1rating �1
organization. �1�1The�1investments�1in�1the�1County �1Treasury�1are�1not�1required �1to�1be�1rated.�1�1As�1of�1June�130,�12015,�1the�1
pooled�1investments�1in�1the�1County �1Treasury�1were�1rated�1AAAf/S1+ �1not�1rated.�1

�1
F. Custodial Credit Risk – Deposits 

 

This�1is�1the�1risk �1that�1in�1the�1event�1of�1a�1bank�1failure, �1the�1District ��s�1deposits�1may�1not�1be�1returned �1to�1it. �1The�1District �1
does�1not�1have�1
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NOTE 9 – LONG‐TERM DEBT (continued) 

 

C. General Obligation Bonds 

�1
The�1District ��s�1General�1Obligation �1Bonds�1are�1issued�1under �1separate�1authorizations �1which �1were�1approved �1by�1
voters�1of�1the�1District �1over�1the�1past�1several�1years.�1As�1of�1June�130,�12015,�1the�1Measures�1with �1outstanding �1balances�1
and�1their �1respective�1election�1year�1include �1Measure�1E�1of�11998,�1Measure�1M�1of�12000,�1Measure�1D�1of�12002,�1Measure�1J�1
of�12005,�1and�1Measure�1D�1of�12010.�1Proceeds�1from �1the�1Bonds�1are�1being�1used�1to�1improve, �1construct�1or�1refurbish �1the�1
District ��s�1schools.�1�1
�1

 
Bonds Bonds

Issue Maturity Interest Original Outstanding Outstanding

Series Date Date Rate Issue July 01, 2014 Additions Deductions June 30, 2015

Measure�1E�1�,�1Refunding �1Series�1A 2001 8/1/2025 4.15�1�,�15.7% 28,610,000�1�1�1�1 16,110,000$�1�1�1�1�1�1�1�1�1�1�1�1 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,295,000$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 14,815,000$�1�1�1�1�1�1�1�1�1�1�1�1

Measure�1E�1�,�1Refunding �1Series�1B 2001 8/1/2024 4.3�1�,�16.0% 10,255,000�1�1�1�1 5,990,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1445,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�15,545,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Msr �1D�1�,�1Series�1C1 2004 8/1/2034 4.0�1�,�15.0% 40,000,000�1�1�1�1 24,640,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�124,640,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Msr �1D�1�,�1Series�1C2 2004 8/1/2034 2.4�1�,�15.8% 29,999,377�1�1�1�1 46,302,366�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 1,960,812�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 814,827�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�147,448,351�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Msr �1D�1�,�1Series�1D 2006 8/1/2034 3.15�1�,�15.05% 99,998,106�1�1�1�1 134,138,829�1�1�1�1�1�1�1�1�1�1�1�1 5,240,384�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,719,715�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1136,659,498�1�1�1�1�1�1�1�1�1�1�1�1

Msr �1J�1�,�1Series�1A 2006 8/1/2035 4.0�1�,�15.0% 70,000,000�1�1�1�1 60,735,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,710,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�159,025,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Msr �1J�1�,�1Series�1B 2009 8/1/2035 5.0�1�,�16.0% 120,000,000�1 115,025,000�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1115,025,000�1�1�1�1�1�1�1�1�1�1�1�1

Msr �1J�1�,�1Series�1C1 2010 8/1/2033 6.24�1�,�112.0% 52,084,759�1�1�1�1 74,632,219�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 5,832,862�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�180,465,081�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Msr �1J�1�,�1Series�1C2�1�,�1BAB 2010 8/1/2034 8.46% 52,825,000�1�1�1�1 52,825,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�152,825,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1
Measure�1M�1�,�1Refunding �12009 2010 8/1/2031 3.0�1�,�15.38% 47,215,000�1�1 31,135,000�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�15,120,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�126,015,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Measure�1J�1�,�1Refunding �12009 2010 8/1/2031 3.0�1�,�15.38% 10,645,000�1�1�1�1 10,645,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�110,645,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Msr �1J�1�,�1Series�1D1�1�,�1QSCB 2010 8/1/2024 6.56% 25,000,000�1�1�1�1 25,000,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�125,000,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Msr �1J�1�,�1Series�1D2 2010 8/1/2036 6.80�1�,6.81% 2,499,949�1�1�1�1�1�1 3,741,433�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 394,600�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�14,136,033�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Measure�1D�1�,�1Refunding �12011 2011 8/1/2024 3.0�1�,�15.25% 51,605,000�1�1�1�1 48,705,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,605,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�145,100,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Measure�1M�1�,�1Refunding �12011 2011 8/1/2024 3.0�1�,�15.25% 33,960,000�1�1�1�1 28,635,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,680,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�125,955,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Msr �12010D�1�,�1Series�1A1 2011 8/1/2041 3.0�1�,5.25% 79,000,000�1�1�1�1 66,845,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�166,845,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Msr �12010D�1�,�1Series�1A2�1�,�1QSCB 2011 8/1/2030 4.0�1�,�15.0% 21,000,000�1�1�1�1 21,000,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�121,000,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Measure�1M�1�,�1Refunding �12012 2012 8/1/2032 3.0�1�,�15.25% 40,370,000�1�1�1�1 40,370,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�140,370,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Measure�1D�1�,�1Refunding �12012 2012 8/1/2032 3.0�1�,�15.25% 57,830,000�1�1�1�1 57,830,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�157,830,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Msr �12010D�1�,�1Series�1B 2014 8/1/2045 4.0�1�,5.50% 40,000,000�1�1�1�1 40,000,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,500,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�136,500,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Msr �12012E�1�,�1Series�1A 2014 8/1/2045 2.0�1�,�15.50% 85,000,000�1�1�1�1 85,000,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�17,750,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�177,250,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Msr �12010D�1�,�1Series�1C 2015 8/1/2055 50,000,000�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�150,000,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�150,000,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Msr �12012E�1�,�1Series�1B 2015 8/1/2055 85,000,000�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�185,000,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�185,000,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

989,304,847$�1�1�1�1�1�1�1�1�1�1 148,428,658$�1�1�1�1�1�1�1�1�1�1 29,639,542$�1�1�1�1�1�1�1�1�1�1�1�1 1,108,093,963$�1�1�1�1�1�1�1  
� 1 � 1
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NOTE 9 – LONG‐TERM DEBT (continued) 

 
C. General Obligation Bonds (continued) 

�1
The�1annual�1requirements�1to�1amortize�1the�12001�1Refunding �1Measure�1E,�1Series�1A,�1General�1Obligation �1Bonds�1
Payable,�1outstanding �1as�1of�1June�130,�12015,�1are�1as�1follows: �1

�1
Year Ended June 30, Principal Interest Total

2016 1,355,000$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 823,560$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,178,560$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2017 1,435,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 751,653�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,186,653�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2018 1,520,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 674,901�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,194,901�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2019 1,595,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 592,104�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,187,104�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2020 1,700,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 504,263�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,204,263�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2021�1�,�12025 7,110,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,041,276�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�18,151,276�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2026 100,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,875�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1102,875�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total 14,815,000$�1�1�1�1�1�1�1�1�1�1�1�1 4,390,632$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�119,205,632$�1�1�1�1�1�1�1�1�1�1�1�1
 

�1
The�1annual�1requirements�1to�1amortize�1the�12001�1Refunding �1Measure�1E,�1Series�1B,�1General�1Obligation �1Bonds�1
Payable,�1outstanding �1as�1of�1June�130,�12015,�1are�1as�1follows: �1

 

Year Ended June 30, Principal Interest Total

2016 475,000$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1331,400$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1806,400$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2017 500,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1303,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1803,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2018 535,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1272,850�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1807,850�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2019 570,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1240,750�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1810,750�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2020 605,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1206,550�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1811,550�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2021�1�,�12025 2,860,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 442,050�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�13,302,050�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total 5,545,000$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 1,796,600$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 7,341,600$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1
 

�1
The�1annual�1requirements�1to�1amortize�1the�12005�1Measure�1D,�1Series�1C,�1Current �1Interest�1General�1Obligation �1Bonds�1
Payable,�1outstanding �1as�1of�1June�130,�12015,�1are�1as�1follows: �1
�1

Year Ended June 30, Principal Interest Total

2016 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,193,835$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 1,193,835$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2017 1,035,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,172,618�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,207,618�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2018 1,085,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,128,344�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,213,344�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2019 1,135,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,081,169�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,216,169�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2020 1,190,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�11,030,275�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,220,275�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2021�1�,�12025 1,250,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�14,764,375�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�16,014,375�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2026�1�,�12030 7,340,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�14,026,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�111,366,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

2031�1�,�12035 11,605,000�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 1,511,375�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�113,116,375�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total 24,640,000$�1�1�1�1�1�1�1�1�1�1�1�1 15,907,991$�1�1�1�1�1�1�1�1�1�1�1�1 40,547,991$�1�1�1�1�1�1�1�1�1�1�1�1�1
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NOTE 9 – LONG‐TERM DEBT (continued) 

 

E. Claims Liability 

��
Liabilities �1associated�1with �1workers’ �1compensation�1claims�1are�1reported�1when�1it �1is�1probably �1that�1a�1loss�1has�1
occurred�1and�1the�1amount �1of�1the�1loss�1can�1be�1reasonably�1estimated.�1Liabilities �1include �1an�1amount �1for �1claims�1that�1
have�1been�1incurred �1but�1not�1reported�1(IBNR).�1Claim�1liabilities �1are�1based�1upon�1estimated�1ultimate �1cost�1of�1settling�1
the�1claims,�1considering�1recent�1claim�1settlement�1trends�1including �1the�1frequency�1and�1amount �1of�1payouts�1and�1
other�1economic�1and�1social�1factors.�1The�1liability �1for �1worker’s �1compensation�1claims�1is�1reported�1in�1the�1Internal �1
Service�1Fund.�1The�1outstanding �1claims�1liability �1at�1June�130,�12015,�1amounted�1to�1$500,000.�1

 

F. Net Pension Liability 

�1
The�1District �1follows �1GASB�1Statement�1No.�168,�1Accounting�1and�1Financial�1Reporting�1for�1Pensions—an�1amendment�1of�1
GASB�1Statement�1No.�127.�1The�1District’s �1restated�1beginning �1net�1pension�1liability �1was�1$230,115,283,�1and�1decreased�1
by�1$47,109,640�1during �1the�1year�1ended�1June�130,�12015.�1The�1ending�1net�1pension�1liability �1at�1June�130,�12015�1was�1
$183,005,643.�1See�1Note�112�1for �1additional �1information �1regarding �1the�1net�1pension�1liability. �1
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NOTE 12 – PENSION PLANS (continued) 

�1
California Public Employees’ Retirement System (CalPERS) (continued) 

�1
Actuarial assumptions (continued) 

The�1actuarial�1assumptions�1used�1in�1the�1June�130,�12013�1valuation �1were�1based�1on�1the�1results�1of�1an�1actuarial�1experience�1
study �1for �1the�1period �1from �11997�1to�12011.�1�1
�1
The�1long�,term�1expected�1rate�1of�1return �1on�1pension�1plan�1investments�1was�1determined �1using�1a�1building �,block�1method�1
in�1which �1best�,estimate�1ranges�1of�1expected�1future �1real�1rates�1of�1return �1(expected�1returns,�1net�1of�1pension�1plan�1
investment�1expense�1and�1inflation) �1are�1developed�1for �1each�1major�1asset�1class.�1In�1determining �1the�1long�,term�1expected�1
rate�1of�1return, �1both�1short�,term�1and�1long�,term�1market�1return �1expectations�1as�1well �1as�1the�1expected�1pension�1fund �1cash�1
flows �1were�1taken�1into �1account.�1Such�1cash�1flows �1were�1developed�1assuming�1that�1both�1members�1and�1employers�1will �1
make�1their �1required �1contributions �1on�1time�1and�1as�1scheduled�1in�1all �1future �1years.�1Using�1historical �1returns�1of�1all �1the�1
funds’ �1asset�1classes,�1expected�1compound �1(geometric)�1returns�1were�1calculated�1over�1the�1short�,term�1(first �110�1years)�1
and�1the�1long�,term�1(11�,60�1years)�1using�1a�1building �,block�1approach.�1Using�1the�1expected�1nominal �1returns�1for �1both�1
short�,term�1and�1long�,term,�1the�1present�1value�1of�1benefits�1was�1calculated�1for �1each�1fund. �1The�1expected�1rate�1of�1return �1
was�1set�1by�1calculating�1the�1single�1equivalent �1expected�1return �1that�1arrived �1at�1the�1same�1present�1value�1of�1benefits�1for �1
cash�1flows �1as�1the�1one�1calculated�1using�1both�1short�,term�1and�1long�,term�1returns.�1The�1expected�1rate�1of�1return �1was�1then�1
set�1equivalent �1to�1the�1single�1equivalent �1rate�1calculated�1above�1and�1rounded �1down �1to�1the�1nearest�1one�1quarter�1of�1one�1
percent.�1�1
�1
The�1table�1below�1reflects�1long�,term�1expected�1real�1rate�1of�1return �1by�1asset�1class.�1The�1rate�1of�1return �1was�1calculated�1
using�1the�1capital�1market�1assumptions�1applied �1to�1determine�1the�1discount �1rate�1and�1asset�1allocation.�1These�1geometric�1
rates�1of�1return �1are�1net�1of�1administrative �1expenses.�1�1

 
Assumed Asset Real Return Real Return

Asset Class Allocation Years 1‐10* Years 11+**

Global�1Equity 47% 5.25% 5.71%

Global�1Fixed�1Income 19% 0.99% 2.43%

Inflation �1Sensitive 6% 0.45% 3.36%

Private�1Equity 12% 6.83% 6.95%

Real�1Estate 11% 4.50% 5.13%

Infrastructure �1and�1Forestland 3% 4.50% 5.09%

Liquidity 2% �,0.55% �,1.05%

100%

*�1An �1expected�1inflation �1of�12.5%�1used�1for �1this �1period

**�1An �1expected�1inflation �1of�13.0%�1used�1for �1this �1period  
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NOTE 15 – DEFERRED OUTFLOWS/INFLOWS OF RESOURCES  

 

Refunded Debt 

Pursuant�1to�1GASB�1Statement�1No.�163,�1Financial�1Reporting�1of�1Deferred�1Outflows�1of�1Resources,�1Deferred�1Inflows�1of�1
Resources,�1and�1Net�1Position�1and�1GASB�1Statement�1No.�165,�1Items�1Previously�1Reported�1as�1Assets�1and�1Liabilities,�1the�1District �1
recognized�1deferred�1outflows �1of�1resources�1in�1the�1District �,wide �1financial �1statements.� 1 � 1The�1deferred�1outflow �1of�1
resources�1pertains�1to�1the�1difference�1in�1the�1carrying �1value�1of�1the�1refunded �1debt�1and�1its�1reacquisition �1price�1(deferred�1
amount �1on�1refunding). �1�1Previous�1financial �1reporting �1standards�1require�1this�1to�1be�1presented�1as�1part �1of�1the�1District’s �1
long�,term�1debt.� 1 � 1This�1deferred�1outflow �1of�1resources�1is�1recognized�1as�1a�1component�1of�1interest�1expense�1in�1a�1
systematic�1and�1rational �1manner�1over�1the�1remaining �1life �1of�1the�1old �1debt�1or�1the�1new�1debt,�1whichever �1is�1shorter.�1�1At �1
June�130,�12015,�1the�1deferred�1amount �1on�1refunding �1was�1$2,285,535.�1
 

Pension Plans 

Pursuant�1to�1GASB�1Statement�1No.�168,�1Accounting�1and�1Financial�1Reporting�1for�1Pensions—an�1amendment�1of�1GASB�1
Statement�1No.�127.,�1the�1District �1recognized�1deferred�1outflows �1and�1inflows �1of�1resources�1related�1to�1pensions�1in�1the�1
District �,wide �1financial �1statements.�1 �1The�1District’s �1deferred�1outflows �1and�1inflows �1of�1resources�1related�1to�1pensions�1
were�1as�1follows �1at�1June�130,�12015:�1
�1

Deferred 

outflows related 

to pensions

Deferred inflows 

related to 

pensions

STRS�1Pension 10,288,301$�1�1�1�1�1�1�1�1�1�1 33,672,742$�1�1�1�1�1�1�1�1�1�1

PERS�1Pension 6,249,378�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 15,896,308�1�1�1�1�1�1�1�1�1�1�1�1�1

Total 16,537,679$�1�1�1�1�1�1�1�1�1�1 49,569,050$�1�1�1�1�1�1�1�1�1�1�1
�1
�1

NOTE 16 – RESTATEMENT OF NET POSITION 

�1
The�1beginning �1net�1position �1of�1Governmental �1Activities �1has�1been�1restated�1in�1order�1to�1record�1the�1District’s �1
proportionate �1share�1of�1net�1pension�1liability �1and�1deferred�1outflows �1of�1resources�1related�1to�1pensions�1in�1accordance�1
with �1GASB�1Statement�1No.�168,�1Accounting�1and�1Financial�1Reporting�1for�1Pensions—an�1amendment�1of�1GASB�1Statement�1No.�1
27�1in�1the�1amount �1of�1($215,869,791).�1The�1effect�1on�1beginning �1net�1position �1is�1presented�1as�1follows: �1�1
�1

Governmental 

Activities

Net �1Position�1�,�1Beginning,�1as�1Previously �1Reported 227,175,573$�1�1�1�1�1�1�1

Restatement (215,869,791)�1�1�1�1�1�1�1�1

Net �1Position�1�,�1Beginning,�1as�1Restated 11,305,782$�1�1�1�1�1�1�1�1�1
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GENERAL FUND – BUDGETARY COMPARISON SCHEDULE 

FOR THE YEAR ENDED JUNE 30, 2015 

�1
 

Actual* Variances ‐ 

Original Final (Budgetary Basis) Final to Actual

REVENUES

LCFF�1sources 217,641,738$�1�1�1�1�1�1�1�1�1�1�1 216,832,664$�1�1�1�1�1�1�1�1�1�1�1 216,726,163$�1�1�1�1�1�1�1�1�1�1�1�1 (106,501)$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Federal�1sources 21,208,843�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 27,614,599�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 22,889,079�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 (4,725,520)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Other �1state�1sources 31,832,182�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 35,345,399�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 37,361,636�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 2,016,237�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Other �1local�1sources 20,824,756�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 21,920,545�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 22,822,355�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 901,810�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total Revenues 291,507,519�1�1�1�1�1�1�1�1�1�1�1�1�1 301,713,207�1�1�1�1�1�1�1�1�1�1�1�1�1 299,799,233�1�1�1�1�1�1�1�1�1�1�1�1�1�1 (1,913,974)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

EXPENDITURES

Certificated �1salaries 118,489,781�1�1�1�1�1�1�1�1�1�1�1�1�1 122,191,458�1�1�1�1�1�1�1�1�1�1�1�1�1 117,835,153�1�1�1�1�1�1�1�1�1�1�1�1�1�1 4,356,305�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Classified�1salaries 45,161,020�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 46,562,674�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 47,152,391�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 (589,717)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Employee�1benefits 72,333,977�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 72,864,316�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 68,564,961�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 4,299,355�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Books�1and�1supplies 18,739,056�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 19,328,153�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 13,925,713�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 5,402,440�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Services�1and�1other �1operating�1expenditures 44,607,066�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 58,966,171�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 51,443,257�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 7,522,914�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Capital �1outlay 3,967,483�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�14,090,147�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,008,905�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�12,081,242�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Other �1outgo

Excluding �1transfers�1of�1indirect �1costs 995,352�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1995,352�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1982,903�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�112,449�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Transfers�1of�1indirect �1costs (465,005)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1(924,870)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1(956,117)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�131,247�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total Expenditures 303,828,730�1�1�1�1�1�1�1�1�1�1�1�1�1 324,073,401�1�1�1�1�1�1�1�1�1�1�1�1�1 300,957,166�1�1�1�1�1�1�1�1�1�1�1�1�1�1 23,116,235�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Excess (Deficiency) of Revenues

Over Expenditures (12,321,211)�1�1�1�1�1�1�1�1�1�1�1�1�1�1 (22,360,194)�1�1�1�1�1�1�1�1�1�1�1�1�1�1 (1,157,933)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�121,202,261�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Other Financing Sources (Uses)

Transfers�1out (1,495,396)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1(1,495,396)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1(1,495,396)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Net Financing Sources (Uses) (1,495,396)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1(1,495,396)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1(1,495,396)�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1 �,�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

NET CHANGE IN FUND BALANCE (13,816,607)�1�1�1�1�1�1�1�1�1�1�1�1�1�1
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SCHEDULE OF FUNDING PROGRESS  

FOR THE YEAR ENDED JUNE 30, 2015 

 

 
Actuarial

Actuarial Accrued Unfunded UAAL as a

Valuation Actuarial Valuation Liability AAL Covered Percentage of

Date of Assets (AAL) (UAAL) Funded Ratio Payroll Covered Payroll

July�11,�12014 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1352,822,847$�1�1�1�1�1�1�1�1�1�1 352,822,847$�1�1�1�1�1�1�1�1�1�1 0% 98,284,765$�1�1�1�1�1�1�1�1�1�1�1�1 359%

July�11,�12012 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1365,000,000$�1�1�1�1�1�1�1�1�1�1 365,000,000$�1�1�1�1�1�1�1�1�1�1 0% 57,100,000$�1�1�1�1�1�1�1�1�1�1�1�1 639%

July�11,�12010 �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1386,000,000$�1�1�1�1�1�1�1�1�1�1 386,000,000$�1�1�1�1�1�1�1�1�1�1 0% 45,800,000$�1�1�1�1�1�1�1�1�1�1�1�1 843%  
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SCHEDULE OF THE DISTRICT’S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY ‐ 

CALSTRS  

FOR THE YEAR ENDED JUNE 30, 2015 

 

 

June 30, 2015

District ��s�1proportion �1of�1the�1net�1pension�1liability 0.234%

District ��s�1proportionate �1share�1of�1the�1net�1

pension�1liability 136,743,158$�1�1�1�1�1�1�1�1�1�1�1

States��s�1proportionate �1share�1of�1the�1net�1pension

liability �1associated�1with �1the�1District 82,571,422�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Total 219,314,580$�1�1�1�1�1�1�1�1�1�1�1

District ��s�1covered�,employee�1payroll 117,642,491$�1�1�1�1�1�1�1�1�1�1�1

District ��s�1proportionate �1share�1of�1the�1net

pension�1liability �1as�1a�1percentage

of�1its�1covered�,employee�1payroll 116.2%

Plan�1fiduciary �1net�1position �1as�1a

percentage�1of�1the�1total �1pension�1liability. 76.5%  
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SCHEDULE OF THE DISTRICT’S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY ‐ 

CALPERS  

FOR THE YEAR ENDED JUNE 30, 2015 

 

 

June 30, 2015

District ��s�1proportion �1of�1the�1net�1pension�1liability 0.408%

District ��s�1proportionate �1share�1of�1the�1net�1

pension�1liability 46,262,485$�1�1�1�1�1�1�1�1�1�1�1�1

District ��s�1covered�,employee�1payroll 47,711,159$�1�1�1�1�1�1�1�1�1�1�1�1

District ��s�1proportionate �1share�1of�1the�1net

pension�1liability �1as�1a�1percentage

of�1its�1covered�,employee�1payroll 97.0%

Plan�1fiduciary �1net�1position �1as�1a

percentage�1of�1the�1total �1pension�1liability. 83.4%  
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SCHEDULE OF DISTRICT CONTRIBUTIONS ‐ CALSTRS  

FOR THE YEAR ENDED JUNE 30, 2015 

 

 

June 30, 2015

Contractually �1required �1contribution 10,288,301$�1�1�1�1�1�1�1�1�1�1�1�1�1

Contributions �1in �1relation �1to�1the�1

contractually �1required �1contribution* (10,288,301)�1�1�1�1�1�1�1�1�1�1�1�1�1�1

Contribution �1deficiency �1(excess) �,$�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1�1

District ��s�1covered�,employee�1payroll 117,642,491$�1�1�1�1�1�1�1�1�1�1�1

Contributions �1as�1a�1percentage�1of�1

covered�,employee�1payroll 8.75%

*Amounts �1do�1not �1include �1on�1behalf�1contributions  
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SCHEDULE OF INSTRUCTIONAL TIME  

FOR THE YEAR ENDED JUNE 30, 2015 

 

 

Minutes 2014‐15

Minutes Requirement Actual  Number 

Grade Level Requirement Reduced Minutes of Days Status

Kindergarten 36,000 35,000 36,000 180 Complied

Grade�11 50,400 49,000 50,435 180 Complied

Grade�12 50,400 49,000 50,435 180 Complied

Grade�13 50,400 49,000 50,435 180 Complied

Grade�14 54,000 52,500 54,035 180 Complied

Grade�15 54,000 52,500 54,035 180 Complied

Grade�16 54,000 52,500 54,035 180 Complied

Grade�17 54,000 52,500 55,660 180 Complied

Grade�18 54,000 52,500 55,660 180 Complied

Grade�19 64,800 63,000 64,800 180 Complied

Grade�110 64,800 63,000 64,800 180 Complied

Grade�111 64,800 63,000 64,800 180 Complied

Grade�112 64,800 63,000 64,800 180 Complied  
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REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM; AND REPORT 

ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY 
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FEDERAL AWARD FINDINGS AND QUESTIONED COSTS  

FOR THE YEAR ENDED JUNE 30, 2015�1
�1
�1

FIVE DIGIT CODE  AB 3627 FINDING TYPE 

50000�1
�1

�1

Federal�1Compliance�1
�1

There�1were�1no�1Federal�1Findings�1or�1Questioned�1Costs�1for�12014�,15.�1
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SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS, continued 

FOR THE YEAR ENDED JUNE 30, 2015 

 

 

106�1

Finding 2014‐1: 30000 ‐Student Body Accounting (continued)  

 

Corrective Action Plan:  The�1District �1agrees�1with �1this�1finding. �1�1The�1District �1has�1recently�1reinstated�1the�1position �1of�1Internal �1Auditor �1and�1has�1assigned�1a�1designated�1
District �1Office�1staff�1member�1that�1performs�1periodic �1site�1visits�1to�1review �1the�1processes�1and�1procedures�1being�1used�1in�1the�1regards�1to�1the�1site’s�1ASB�1activities.�1�1During �1
these�1site�1visits,�1the�1staff�1member�1reviews�1the�1ASB�1Audit �1Checklist�1with �1the�1Office�1Manager�1and/or �1Cashier�1to�1determine�1what �1the�1site�1is�1and�1is�1not�1doing �1accurately.�1�1
Once�1deficiencies�1are�1determined, �1the�1District �1staff�1member�1reviews�1the�1processes�1and�1procedures�1outlined �1in�1the�1ASB�1manual�1with �1the�1site�1staff�1member.�1�1We�1will �1
continue�1to�1do�1follow �1up�1visits�1to�1ensure�1that�1improvements �1to�1the�1process�1have�1been�1made.�1
�1
In�1addition, �1to�1address�1the�1issue�1of�1untimely �1deposits�1the�1District �1will �1revise�1its�1Bank�1Reconciliation�1form �1to�1include �1an�1attachment�1that�1details�1their �1deposits�1and�1the�1
collection�1of�1funds�1(i.e.�1date�1of�1collection,�1date�1of�1deposit).�1�1This�1will �1help�1us�1monitor �1the�1timeliness�1of�1the�1sites’�1deposits.�1�1If �1�1there�1are�1issues�1we�1will �1address�1them�1at�1
that�1time.�1�1
�1
To�1address�1the�1recommendation�1for �1keeping�1record�1of�1formal �1approvals�1of�1fundraising �1activities,�1our �1District �1Office�1staff�1member�1will �1continue�1to�1inform �1school�1
sites�1of�1the�1Board�1Approved �1Fundraisers�1and�1reiterate�1the�1importance�1of�1maintaining �1this�1as�1a�1backup�1documentation �1for �1their �1fundraising �1activities.�1�1
�1
The�1District �1plans�1to�1organize�1several�1in�,service�1trainings �1as�1well �1as�1on�,site�1visits�1throughout �1the�12014�,15�1school�1year�1for �1our�1secondary�1sites�1as�1well �1as�1our�1
elementary�1and�1middle �1school�1sites.�1�1We�1will �1discuss�1the�1manual�1in�1detail �1and�1go�1over�1common�1errors�1found �1in�1the�1processes�1and�1procedures�1of�1student�1body�1funds.�1
�1
Status:  Partially �1Implemented �1see�1Finding �1#2015�,01. 
�1
� 1 � 1




