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Size of Authorization $260 million

Maximum Tax Rate Target $36 per $100,000 AV

Term of Capital Program Twelve Years

Bond Issuance Schedule Alternate Years from 2015 through 2023
Term of Repayment 30 Years for Each Series

Repayment Structure Escalating at 4%

Assumed Interest Rate 5.75% for Each Series

Overall Repayment $670 million

Overall Repayment Ratio 26to1

Assumed Tax Base Growth (Implementation) 4% per year through 2023-24

Assumed Tax Base Growth (Long-Term) 4% per year thereafter

Average Tax Rate Impact $36 per $100,000 AV
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Size of Authorization $215 million

Maximum Tax Rate Target $36 per $100,000 AV

Term of Capital Program Twelve Years

Bond Issuance Schedule Alternate Years from 2015 through 2023
Term of Repayment 30 Years for Each Series

Repayment Structure Escalating at 2%

Assumed Interest Rate 5.75% for Each Series

Overall Repayment $505 million

Overall Repayment Ratio 23to 1

Assumed Tax Base Growth (Implementation) 4% per year through 2023-24

Assumed Tax Base Growth (Long-Term) 4% per year thereafter

Average Tax Rate Impact $29 per $100,000 AV
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Alternative Advantage Amount Repayment Ratio
Alternative One Maximizes size $260 million

Alternative Two Increase flexibility $215 million

Alternative Three Mitigates immediate tax impact $215 million

Alternative Four Insurance for current program $195 million
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