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Summary of Request 

 As we discussed on July 10th, the recommendation of the financing team 

is that the District request that the County establish tax rates at the 

following rates for tax year 2013-14. 
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Maximum Recommended

Tax Rate 2013-14 Tax

Measure Target

Note:  All elections shown except for 1998 Measure E and 2000 Measure M 

 were held under Proposition 39. 







Stable Tax Rates 

 By implementing this strategy beginning in tax year 2010-11, the District 

has been able to maintain stable tax rates regardless of increases or 

decreases in tax base over the past three years. 
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[1]   Based on KNN projections or recommendations. 

Note:  All elections shown except for 1998 Measure E and 2000 Measure M were held under Proposition 39. 





Recent Decreases in AVs 

 Tax rates have been maintained below targeted maximums despite recent 

decreases in assessed values in the District. 
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Pro-Active Tax Rate Management. 

 The District has made use of a number of different tools in its effort to 

maintain tax rates at the targeted levels. 

 Issuance of refunding bonds for both savings benefit and re-structuring benefit. 

 Use of bond new bond proceeds to pay-down previously issued debt. 

 Pro-active tax rate management and establishment of tax rate stabilization funds. 

 Specific authorization of 2012 Measure E bonds to be used stabilize future tax rates. 
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Moving into the Future 

 The District’s ability to continue to maintain tax rates at the targeted 

levels will depend on future tax base growth, the priority that future 

boards place on meeting such targets, and other factors. 

 The unexpected decrease in this year’s tax base will present challenges to the District’s 

bond program moving into the future. 

 The challenges will include both the ability to access new bond funding and 

maintaining tax rates  at targeted levels. 

 The unknowns of program implementation – future tax base growth, the opportunities 

to re-structure existing debt, the priority that future boards place on maintaining 

targeted tax rates and their willingness to take actions allowing them to do so, among 

others – remain significant. 

 The financing team continues to recommend that taking prudent action on a year-to-

year basis and maintaining flexibility with regard to program implementation are the 

best ways to achieve the current program objectives. 
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