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Tonight’s Resolution 

 Tonight’s resolution accomplishes four basic objectives. 

 Asserts that District voters have approved bonds that cannot be 

issued at this current point in time without a waiver of the 

statutory bonding capacity limitation. 

 Acknowledge that the State Department of Education has the 

power to waiver this limitation. 

 Reports that the District has satisfied its obligation to seek 

stakeholder and public input. 

 by meeting with its representative of employee groups; 

 by meeting with appropriate councils and advisory committees; and 

 by seeking public input at an appropriately advertised public hearing. 

 Directs the Superintendent to submit a waiver request to the 

Waiver Office of the Department of Education. 
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Why Does the District Need a Waiver? 

 Factoring in the recent decreases in assessed value, the 

District currently has more bonds outstanding than would 

be allowable under the un-waived statutory bonding 

capacity. 

Presentation to the West Contra Costa Unified School District Board of Education   | 3 

Current assessed value: $23,632,927,039 

Applicable percentage:  2.50% 

Bonding capacity:  $590,823,176 

Amount of bonds outstanding:  $796,875,137 

Amount of new bonds that can be issued: $0 
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Future Available Bonding Capacity 

 Absent a waiver of the bonding capacity limitation, the 

District will not be able to issue any bonds under 2012 

Measure E until at least 2018 (and more likely not until 

much later). 
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Note:  Assumes 2010 Measure D Bonds not yet issued are accessed at a rate of $35 

million per year and that no principal payments are made on such bonds. 



Potential Consequences 

 In the event the District does not apply for (or is not 

granted) a bonding capacity waiver, the bond program 

would face the following consequences. 

 Bond program could move ahead at the reduced pace allowed by 

2010 Measure D. 

 Projects (including high visibility projects and student safety 

projects) could be further delayed. 

 Delay in projects is likely to increase costs. 

 Pressure to increase the pace of the program by using expensive 

or risky financing vehicles might increase. 

Presentation to the West Contra Costa Unified School District Board of Education   | 5 



Stakeholder and Public Input 

 The District’s plan to apply for a waiver has been presented 

to the following entities for review. 

 Citizens Bond Oversight Committee on December 5, 2012. 

 Facilities Subcommittee on December 11, 2012. 

 Representative of United Teachers of Richmond. 

 City Councils of Richmond, El Cerrito, San Pablo, and Pinole. 

 Various special districts including West County Wastewater 

District and Stege Sanitation District. 

 Public hearing has been held earlier tonight. 
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Denial of Waiver Requests 

 Section 33051 of the Education Code suggests that “the 

state board shall approve any and all requests for waivers” 

absent any of seven specific finding by the BOE. 

 Educational needs of pupils are not adequately met.
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Timing and Expected Result 

 Our expectation is that the State Board of Education will 

approve our request at their meeting of Thursday, March 

14th or Thursday, May 9th subject to certain conditions. 

 Timing: 

 Application submitted by Friday, January 11th. 

 Considered by State Board of Education on Thursday, March 

14th, or Thursday, May 9th, depending on internal review. 

 Conditions: 

 Specific to 2010 Measure D. 

 Limited to a certain percentage of assessed value. 

 Limited to bonds issued during a certain period of time. 
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Scheduled Issuance of Series A Bonds 

 Either board date will accommodate the schedule issuance 

of the Series A Bonds. 

 The current working plan is to issue approximately $125 million in 

bonds in alternate years through 2023. 

 Initial issuances will include bonds authorized under both 2010 

Measure D and 2012 Measure E (in approximately equal amounts).


